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(Bfi: B3/ Unit: Million yen)

2013/12 2014/12 2015/12
bl =] Net sales 33,150 50,196 92,693
Fo LHeFIE Gross profit 6,391 13,474 32,325
I S[Fas Operating profit (loss) -1,664 1,736 8,586
e SR T (%) Operating profit margin -5.0 35 9.3
REF 5 Ordinary profit (loss) -1,656 1,778 8,637
FH R EF) TR (%) Ordinary profit margin -5.0 35 9.3
L HAGF Current net income (loss) -3,245 1,242 8,079
Fo_E S M HAAE R 2R 2R (%) Current net income margin -9.8 2.5 8.7
ROE %) Current net income ratio of capital -30.4 12.8 27.8
HEE Total assets 15,299 18,959 58,108
pan=y:3 Net assets 9,180 10,279 47,907
Bo&EXLE %) Capital ratio 60.0 54.2 82.3
= L= = Lo ) W EZFEE Operating profit (loss)
M 55ES.Net sales W FE_EHFUEE Gross profit O 7 LRI Operating profit margin
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Segment Information (Consolidated)

55 k& Sales to Customers
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(B4 &AM,/ Unit: Million yen)

2013/12 2014/12 2015712
EANEHEE Domestic Store Business 13,113 34,581 83,767
PEEESSE Branch Store Business in China 15,091 11,176 6,825
BN =% Foreign Trade Business 4,115 3,823 1,500
FDfhE%E Other Business 830 614 600

MECEEDOHIEIF . REHLE EDOE(ICK)  BRINBXICSINET,

*Due to circumstances in accounting management, the figures for EC business include foreign trade business.

B ENIEFHEZDomestic Store Business
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(B BAM./Unit: Million yen)
7' X > Ml Income (loss) in Segments
2013/12 2014/12 2015/12
NIEEHEZE Domestic Store Business 441 4,007 11,081
hEEESES Branch Store Business in China -1,223 -1,053 -407
B MhNEE Foreign Trade Business -451 -230 -237
R QdiLE=ES Other Business 93 -38 -21
. ' B EEESE S PEIEDN . )
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Monthly Status Report Data of Domestic Stores
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(BAL A Unit: person)

ERNLERZENALL Total Number of Consumers in All Domestic Stores

2013
600,000

2014 [ 2015

e

18 28 3R
JAN FEB MAR APR

400,000
200,000 I I I I I
T BN

N\AY JUN JUL AUG SEP

108 118 128 REt
OoCT NOV DEC Total

2013 3,428 9,261 8536 18,769 14,062
2014 39553 55340 60,736 87,555 75,532

20,287
73.110

30,222
142,916 135,239 115,848 129,817 127,595 114,932 1,158,173

44,677 30,788 29,381 27,269 27,885 264565

2015 107,384 207,590 186,714 253,006 327,791 412,386 444,887 490,393 426,223 528,781 438,128 380,079 4,203,362

(BA: §AM./Unit: Million yen)

ERN2E5E LS Proceeds from All Domestic Stores

2013
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JAN FEB MAR

SEP OoCT NOV DEC Total

2013 442 565 632 943 844 1,016
2014 1,445 1,888 2,114 2,880 2,055 2,069
2015 3,629 6,568 5,617 8,195 7.490 8,316

1,209 1,528 1,204 1,212 1,263 1,366 12,228
3.370 3,577 2,744 3,578 3,979 3,683 33,388
9,160 9,482 6,148 6,580 5,362 4,540 81,095

EEZEIE

Market Data (B &, Unit: 100 million yen)

SENEARITHERE

The Amount Spent by Foreign Tourists

> |

30,000
B B4 Shopping -.vvevevee. 41.8%
20,000 W BA8E Accommodation ... 25.8%
W EREEE Restaurant, fast food, caféetc..... 1 8.5%
10.000 ZZBE Transport ............... 10.6%
o 1984~ 2B Amusement services ... 3.0%
2011 2012 2013 2014 2015 Z Dk Other spending -........ 0.3%

O @rEE S
Source: Japan Tourism Agency Ministry of Land, Infrastructure, Transport and Tourism
(87 &M, Unit: 100 million yen)

E£E - G OBENEARITHERR (L6215 HE - i)

The Amount Spent by Foreign Tourists (Top5 Countries and Areas)

2013 2014 [ 2015

15,000 14,174

12,000

9,000

3,544

1,814
6,000 5.207——2,090 ———— 1,370 ——
3088 1475 12,627
3.000 f1 978- 1 1362 | 1,054 |
0 l |
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China Taiwan Korea

H O HABFEE UNTO)
+ 2015 1~ 10BFEEE. BFE11~128(EH#5HE.
Source: Japan National Tourism Organization
= The figures for period from Jan-Oct 2015 are provisional. The figures for Nov-Dec in the same year are estimated.

United States  Hong Kong

(BfiZ: FAUnit: Thousand persons)

HEE

eign Visitors to Japan

W #5t/Total S5, %E Chinese visitors to Japan
20,000 19,737
12,000
8,000
8,611
4,000 4.757
3,235
2110 1,402 1,42513
, 425 1,3114
1,028 21,023 1
0

1977 1984 1990 2000 20102011 201220132014 2015

W8 HABFEELE (UNTO)
EBEBERICE DS AEAERAEBEDOENSHAICKGNICBET 2NEAE
FreE. S5 —B EEREZ A TES .
+ 20155 (3HEEHE.

Source: Japan National Tourism Organization
+ These figures are compiled from the data of the Ministry of Justice.
The recalculation serves to bring the visitor figures into line with
the international standards.
- The figures for 2015 is estimated.
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Financial Statements (Consolidated)
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(847 T,/ Unit: Thousand yen)

2013/12 2014/12 2015/12
BEDIE Assets

BB E Current assets 9,373,052 13,559,070 29,882,584
BENOTES Cash and deposits 2,410,758 3,398,395 7,794,957
SERFERUTHE Notes and accounts receivable 1,670,477 2,723,043 3,363,547
BRENURSE Merchandise and finished goods 2,479,855 4,587,126 14,758,092
THE Work in process — — 45,566
BRSO G Raw materials and supplies 4,082 7.815 61,913
FINAE Accounts receivable 609,207 1,293,293 1,896,218
BER Advanced payments 1,045,634 862,297 1,215,542
BITLERF Prepaid expenses 767,674 344,969 432,925
1FERNBRFEDEANREE Security deposits returnable in one year 142,695 123,306 69,351
ZDAth Others 245,777 228,043 342,126
HEERS Allowance for doubtful accounts -3,110 -9,220 -97,657
BEEE Non-current assets 5,917,503 5,400,135 28,110,944
BRETEEE Tangible fixed assets 2,267,433 1,643,862 3,545,468
B ORELEY) Buildings and structures 1,441,439 1,119,687 2,115,688
EmEHRE Vehicles 4,784 2,931 95,346
TE RENVHER Tools, equipment and fixtures 745,240 381,815 896,913
T Property 6,443 88,647 111,778
) —REE Leased assets 67,557 44,977 25,927
EERIRENTE Construction in progress 1,969 5,803 299,815
L EEEE Intangible fixed assets 43772 124,625 227,885
VIRNOIT Software 32,481 23,414 147,489
) —2 & Leased assets 9,070 5,487 19,087
VIR I 7RENE Software suspense account — 90,607 56,550
ZFDfth Others 2,220 5116 4,759
BEZFDOMDEE Investment and other assets 3,606,297 3,631,648 24,337,589
BEEMIE Investment in securities 13,580 12,263 81,272
BRI Stocks of subsidiaries and affiliates — = 204,908
EHMTEHITES Long-term time deposits — — 19,000,000
TRIERI B Deferred tax assets 282,810 274,975 284,692
REBENE Long term loans 120,754 121,953 121,154
HENORIE Deposits and guarantees 3,460,474 3,257,884 4,804,370
ZFDfth Others 328,194 411,208 305,675
HEIERS Allowance for doubtful accounts -599,517 -446,637 -464,483
TRILEE Deferred assets 8,770 — 115,176
BESET Total assets 15,299,326 18,959,206 58,108,705

BEDE Liabilities
EaE Current liabilities 4,748,956 7,438,086 8,553,948
TIZFREROE#E Notes and account payable 2,820,189 5,184,677 5,345,598
1FENRBEFTEDRIBBEBAE Current portion of long-term loans payable — — 69,014
Kih® Payment in arrears 1,431,334 1,147,235 1,078,837
KINEF Accrued expenses 201,532 377,840 608,990
) — & Lease obligations 24,194 25,562 24,880
KIEANE Income taxes payable 58,662 33,232 829,485
E55|4% Provision for bonuses 27,967 93,077 195,005
REESS|HE Reserve for directors’ bonuses — 8,742 18,565
A Ik Reserve for point card certificates 7.747 9,090 9,593
HEMEELS ST Reserve for product warranty — 192,440 21,944
EBEFSESBIBIBRS NS Reserve for loss on withdrawal from employees’ pension fund — — 100,000
BEREGR Asset retirement obligations — — 8,975
ZDAth Others 177,328 366,188 243,055
BEas Fixed liabilities 1,370,135 1,241,910 1,647,230
EHATEVRITS Long term guarantee deposited 505,113 471,571 369,368
|)—R & Leased liabilities 52,433 26,871 21,812
BRI S |1 MUE Reserve for retirement allowances 209,748 — —
BT R2asE Liabilities for retirement benefits — 243,233 391,405
HEEREBEYS XS Reserve for directors’ retirement and farewell recognition — 10,090 23,633
SRENIELD LS Reserves for loss in lawsuits 165,058 15,058 2,218
BEREER Asset retirement obligation 181,643 190,729 266,273
BT EE Deferred tax liabilities 103,242 78,656 45914
ZDAth Others 152,894 205,699 156,225
aEsst Total liabilities 6,119,092 8,679,997 10,201,178

fHEEDES Net assets
MIEBAR Shareholders’ equity 8,724,241 9,966,694 47,431,532
BEXE Capital stock 7,950,002 7,950,002 22,633,662
BEXFIRE Capital surplus 7,268,961 7,268,961 18,920,205
FIFRHRS Earned surplus -6,068,713 -4,826,127 6,298,772
B4t Treasury stock -426,008 -426,141 -421,107
FOMOIEFHRETEE Accumulated other comprehensive income 455,992 312,514 371,653
Z DAl =EEE Valuation difference on available-for-sale securities 5,366 4518 6,079
BEMERRETE Foreign currency translation adjustment 450,626 307,995 365,573
kT HIE Subscription rights to shares — — 104,340
fiEESST Total net assets 9,180,234 10,279,209 47,907,526
aEmsEESEr Total liability net assets 15,299,326 18,959,206 58,108,705




page 5

HATSE8 3R e

Financial Statements (Consolidated) (84 ./ Unit: Thousand yen)

}E%%EtE = Profit and Loss Statement

2013/12 2014/12 2015/12
bl =] Net sales 33,150,860 50,196,171 92,693,980
55 ER1h Cost of sales 26,759,075 36,721,861 60,368,011
55 HAF) Gross profit 6,391,784 13,474,310 32,325,969
BRFEB N O —REIEE Selling and general administrative expenses 8,056,502 11,738,180 23,739,500
NS =t Advertising expenses 317,278 75,082 115,671
BRFEFHR Sales commission 1,296,403 4,772,275 13,068,245
BN Transportation expenses 327,986 286,502 380,248
FENE Depreciation expenses 512,704 442,406 521,827
HBRIRUFY Wages and salary 1,543,249 1,800,543 3,221,751
LR Legal welfare expenses 271,610 254,950 426,560
== Bonuses 21,881 91,546 219,073
55| 4E@AE Provisions of reserves for bonuses 27,867 93,077 196,505
==t Directors’ bonuses — 3,933 17,620
HEE5S|YTIRALE Provisions of reserves for directors’ bonuses — 8,742 18,565
BEE T ER Retirement benefit expenses 25,444 87,837 71,728
HERBES5 I SRR Provisions of reserves for directors' retirement and farewell recognition — 10,090 13,543
RS Expenses for rent of space and land 2,306,769 2,332,923 2,690,563
L Rent 50,489 32,629 521,961
Z Dt Others 1,354,817 1,445,639 2,255,636
=E S FayvikEe=E3=S Operating profits and losses -1,664,717 1,736,130 8,586,468
=E3Nea Non-operating income 50,365 118,188 194,881
SEVFE Interest income 20,529 9,717 95,645
NG Dividends income 1 — —
L E Cash discount on purchases 11,811 37,371 —
BEER Foreign exchange profits — 38,343 26,855
ECEEEEEIN: Reversal of allowance for doubtful accounts — 7.141 —
Z DAt Others 18,023 25,615 72,379
=E0%-==2] Non-operating expenses 42,207 75,928 143,994
SHFIE Interest paid 2,250 6,153 8,107
5t &S| Sales discounts 3,414 2,847 2,618
AR BB Amortization of bond issue expenses 17,513 8,770 44,298
TINREER Guarantee commission — 30,000 —
KREFMEZSTTHIE Loss on sales of securities 500 — _
I=tEEEES Bad debt loss — 12,000 —
BEER Foreign exchange loss 13,283 — —
S EEER PN Provision of allowance for doubtful accounts — — 70,440
Z DAt Others 5,245 16,157 18,528
REFRY TREEL Operating profits and losses -1,656,559 1,778,390 8,637,355
BRI Extraordinary income 19,869 122,128 342,986
HBERRAL Reversal of impairment loss — 107,503 204,847
BEREERETESE Differences between actual retirement obligations and actual retirement costs 9,074 — —
ERENIBLS 1B RAZE Reversal of provision of loss on litigation — 13,298 —
BDDNAFEER Gain on negative goodwill — — 138,138
ZDh Others 10,795 1,326 —
L=22lE=E Extraordinary expenses 1,337,235 632,457 291,870
SRiEEL Impairment loss 701,494 236,901 130,797
EEESHUEER Business structure improvement expenses 529,217 — —
BEEEREIE Loss on disposal of fixed assets 630 — _
BAFSESBIBLS MR AZE Provision for loss on withdrawal from employees' pension fund — — 100,000
IS ERTRIE Loss on liquidation of stores 31,713 184,422 61,073
BIRHEEELS | USIEARE Provision for product guarantees — 200,000 —
ERENIELS | USSR AZE Provision for loss on litigation 65,058 — —
SRENESEBL Loss from lawsuits 4,770 — —
FDfth Others 4,351 11,133 —
HEEEEF BB HEEFTEFNZMIIELR  Income (loss) before income tax -2,973,925 1,268,060 8,688,470
EAR RN OSER Corporate, inhabitant, and enterprise tax 19,226 19,519 691,889
BN F TR Income tax adjustment 252,214 5,955 -82,423
EARESST Total income tax 271,440 25,474 609,466
DEHTEREZAL AR IR T ERERASEMES  Income (loss) before minority interests -3,245,366 1,242,585 8,079,004
AR (42 B AR Current net income (loss) -3,245,366 1,242,585 8,079,004
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Corporate Profile
‘%‘*ﬂf&g (201551 28FKIREER) Corporate Outline (As of the end of December 2015)

&g SHvI AR ﬁ‘;mga”y Laox CO, LTD.

AHFRE RREGBXZ2-7-17
Headquarters 2-7-17, Shiba, Minato-ku, Tokyo

Bl 193045H ;
Date o
Establishment May 1930
= 226123,366/52,515H
Capital 22,633,662,515 Yen
Pl s 9261EM
Sales Consolidated  92.6 billion Yen
®rE RERERFRALR & 6 X
xR X & I 8 Director President and Representative Director Yiwen Luo
R 5 = Director Teruji Yano
BN N & Director Yong Jiang
BN F i Director Yang Bu
B [ i) Director Zhe Wang
IR B 8 B = Director Feng Han
B E = F = Outside Director Keizo Hayase
O BT 7 = R * Standing Auditor Shoji Shiba
o EsEeE + o 5] Outside Auditor Tamio Nishizawa
] = = Outside Auditor Akira Kamimura
Auditor Zhisong Hua
B ES 9968 (7T R/S— <)
Number of . _
Employees Consolidated 996 (Excluding Part Time Staff)
BXERNE > EBAEHEE
ENSRARRORBRETY NI —T DEE. Our Business » Store Business in Japan
FITBENEITREBRR 5. V1T - bR BRER. We operate one of the largest networks of tax-free stores in Japan, selling
RER.IEZR. 7/ EF HRE =7y G EMEE L a wide variety of products including home appliances for overseas use,
17 —ERERE watches, jewelry, cosmetics, health foods, folk art works, craft products,
apparel, snacks, hobby goods and others.
> PEHEER » B hS Busi in Chi
PEEROBEEEBECEDE . EHPECT T MEED. ranch store Business in china
oS ) O LT Y B R e Following trends in individual consumption in China, we sell Made-In-Japan
AARA - Dv N RBOIRTTEATS goods in the country through both physical stores and electric commerce sites.
g+ AN
> BRONTER » Foreign Trade Business
=g=p-. 5y =y = S ~,. 3 o~ o
BEREN DRREGRMICEDATR 12D/ K% We export high-quality, high-technology, and high-precision products made
HROAGE BN TEEUCRBZEANG A in Japan to the world while importing goods manufactured overseas to Japan.

R (201581 28KIRLEEH)

> EREHEEA <mFE> > hEEHEEA
<dtmE> KIREAIERS i,
AL FATEE = BIS R AR ISR S
FETINYNE—IL-LSE KEREEIEIS R RS E
EEEARL > IS Eﬁ?ﬁgawr EREE R EE

RN n e=3 S =ETT=
JE1ERAD 1)1 A ERRBR AL
IR KA BRAHEK-T-IvIF
&fﬁiﬂ%%fTﬂg RS > PEBET A )
@‘4—#?71—#{5 <M -shiE> %ﬁ%fﬁ(iiﬂi)ﬁfﬁﬁﬁAa/\_
e BB T 8IS R () AR AR
LR iRV e N
STEANE HHEEEE IS %f{ ( ﬁ)ﬁiﬁmﬁ?
T o= SR ERARAT
SREEEXITMELSA BB S —SF ILI5 (201653 FBIEFE) %f‘%ﬁgfé) ARARAE]

e 9,7_;/7—_2,%"?% REL(EN)EEERNT
EOYFSE i)
KB KA
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BE (201551 2AKIRERER)

HiStOfy (As of the end of December 2015)

20154 o PEARHEFAF[GHILRERGRAT | EHET. 2015 Joint venture agreement concluded with Greenland Holding Group
[FER-—NZTIT7 | 2B BETBR EEBHNELE Co., Ltd., China’s largest real estate company, to establish joint venture
SREHNBI NSRRI EE TS, NNEREICLD to acquire and operate Chiba Port Square. Leveraging new business

N S ;»? P v - developments and real estate investments, move seeks to diversify how
FrnBEER CLEREOSRILERS ( ) e
BETH—DBINRERRRETHBT/N—)yF (Everrich Laox bedi . . o .

- e oI N N gins supplying made-in-Japan products, including an original
ld@‘[\fC%E%%fﬁul;é?i?j\")‘/j’)bﬁﬁ'ﬂ%@b@ébt line of products (primarily home electronics) to Everrich, Taiwan's only
ARA D0 /N RBOHIEZRS

government-authorized chain of duty-free shops.
Mt A > T—RR—IL T T REDERE*T Onward J Bridge Co,, Ltd., joint venture with Onward Holdings Co. Ltd.,
R A > TR DA TV |EFRIL.

established to develop new MD businesses, with an eye toward global

7O0—/NILVEBRERIEZ H-BMDERER 3 markets.

= S Lo~ (T Laox International Flagship Store opens on Tmall Global, the global
Ejgé?gﬁUﬁﬂsfpé/j'ayjfjtx/é?ﬁ;ﬁgéij%(;T—?‘}gm version of Tmall, China's leading B2C e-commerce site.
MDATIU—DEL S8 BMNIC AU ZRE RFTIT D
[HRERHE—R-I-D+IE] 2B

FITBAIRITE) 2 2B 54 VIR HBEAE 24—,
B#&m27 /LI 752 RIORIGAMI DERFEE R T —h

FE2RPHRESTEZERTE HRAT—JEMB DT,

3DDTLITAEHDSLIT7AMDDFLIT AL

ADTLIT L) DEFEER 2014 Laox returns to profitability for the first time in 14 periods; achieves goals
20146 o 1483 DRPERER L. B KPS HEEER ofthe frst M term Managerent Plan.

PEECH 1 hEFESH (Suning.com) (CT. Akihabara Main Store and Ginza Main Store authorized as tourist

Laoxigfs) e —7> information centers for overseas visitors by Japan National Tourism
BEABRERE UNTO) A SBEY 2HNEABRSEAMIC, Organization.
EERAE CIREAIE A RE

20114F o PEHERE1SIEEEGS
[FARRBLEELBRIE 24—

PEBEORECET KB L (FER) BRREERATETER]
EKRAFER)EBEBRAT VTR ZERIL

FREEES (IR BB ER) N UTIENHE
(%EEICEMTDBEFRTEHD) 2010 Laox (Legousi) (Shanghai) Trading CO., LTD. established to advance as

spearhead into China market.
2010 o PEEHDOIZHEET (L8 BBHRANTERIL
20094 o FREBERMNARNT (R HEZE) KO

Acquisition of Mode Et Jacomo Co., Ltd., which manufacturer/seller of
women's shoes, to further strengthen MD category.

Opening of Laox Shinjuku Main Store targeting foreign independent
travelers (FITs); sales begin for Origami, Laox's first apparel brand,

Second Mid-term Management Plan formulated. With this positioned as
the Growth Stage, efforts launched to establish the Three Premiums (Store
Premium, MD Premium, and Human Resources Premium).

Laox Flagship Store opens on Suning.com, Chinese e-commerce site.

2011 Opening of Laox Life Nanjing Yinhe Store, first Laox store in China.
Laox (Nanjing) Product Procurement CO., LTD. and Laox (Nanjing)
Trading CO., LTD. established in preparation for full-scale expansion into
the Chinese market.
Suning Appliance Co., Ltd. (currently Su Ning cloud) boosts investment in
Laox, making Laox a consolidated subsidiary during this year.

2009 Concludes comprehensive partnership agreement with Suning Appliance
Co., Ltd. (currently Su Ning cloud) and Japan Tax-Free Tourism Co., Ltd.;

BASARRMA L ERBEREEL.
BIRPHRESEZRE BERAT—VEMBEDT.
TEIBX (ENEHEE. PELEEX. BSMPNTEH) O

First Mid-term Management Plan formulated. With these efforts as a
Recovery Stage, launches efforts to establish a system based on three
main businesses: the Domestic Sales Business, the Branch Store Business

HHIEEZRIE

19994 o SRGEZFES [FrMHBE 8B L5
1964%F o WRA VI INEERIEBBRHF S ZRIA

19304 ¢ BIEETOEENRRBEHRICTOBERIZE

in China, and the Foreign Trade Business.

1999 Shares listed on Second Section of Tokyo Stock Exchange.

1964 Prompted by the Tokyo Olympics, launches Japan'’s first duty-free retail sales.

19484 ® REB(LRSEMPIEDNBEL . BOBISBRA T AH ERTT 1948 Spinoff of home appliances section, Asahi Musen KK. established.

1930 Founder Masaharu Taniguchi opens Taniguchi Shoten in Tokyo's Sumida Ward.

Store Locations (As of the end of December 2015)

» Domestic Store Locations

<Hokkaido Area>
Sapporo Store
Chitose Outlet Mall Rera Store
Hakodate Red Brick Store
Otaru Canal Store
Asahikawa Ekimae Store

<Tokyo Metropolitan Area>
Akihabara Main Store
Akihabara-asobitcity
WATCH. (Located in Shinjuku)
Venus Fort Store

Ginza Main Store

AEON MALL NARITA Store
Shinjuku Main Store

Nikko Toshogu Store

Ginza EXITMELSA

Haneda Airport Store

<Kansai Area>

Osaka Nippombashi Store
Kansai International Airport Store
Osaka Dotonbori Store
Okayama Airport Store
RINKU SEACLE Store
Daimaru Shinsaibashi Store
Daimaru Kobe Store
Shinsaibashi-suji Store
Daimaru Kyoto Store

Kyoto Gion Store

<Kyushu Okinawa Area>

Fukuoka Canal City Hakata Store

Okinawa Ashibinaa Store

Okinawa Kokusai Dori Store

Nagasaki Glover-Dori Store

Nagasaki International Cruise Terminal Store (Scheduled to close in March 2016)
Tower City Nagasaki Store

Marinoa City Fukuoka Store

Daimaru Fukuoka Tenjin Store

» China Store Locations
Nanjing Laox LifeYinhe Store
Nanjing Laox Longjiang Store
Nanjing Laox JinboRoad Store

» Related Subsidiary Companies in Japan
Kanda Musen Denki CO,, LTD
Aoba Life Family CO., LTD
MODE ET JACOMO CO,, LTD

» Related Subsidiary Companies in China
Laox (Legousi) (Shanghai) Trading CO., LTD
Laox (Nanjing) Product Procurement CO., LTD
Laox (Nanjing) Trading CO., LTD
Laox (Legoushi) (Shanghai) Trading CO., LTD
Laox (Beijing) Trading CO., LTD
Laox (Tianjin) Trading CO., LTD
Laox (Xiamen) Trading CO,, LTD
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B Stock Quotations

Total Number of Authorized stock
Total Number of Outstanding shares

Number of Shareholders

970,000,000
663,881,033
29,300

Treasury Stock
4,01 6thousand shares

0.60%

Individuals and Others
140,894thousand shares
21.22%

Securities companies
42,41 2thousand shares

39%

Financial Institutions
1,565thousand shares
0.24%

Shareholders by Number
of Shares Held

(2015/12)

Other Japanese

BEREA Corporations
SNEA 71,237 F# Foreigners 71,237thousand shares
403,754F#% 10.73% 403,754thousand shares 10.73%
60.82% 60.82%
SNEA SEssatt Foreigners Securities companies
245%¢ 55% 24 5people 55people
0.84% 0.19% 0.84% 0.19%
ZOAt Other Japanese Corporations
3EIOP2;£A BEZEk ?0062eople Treasury Stock
% 1% V4% 1 people
1.04% 0.00% 0.00%
Shareholders by Equit
MREBGIBALL Ownership Kat?o g
(2015/12) (2015/12)
Rl fBA-Z01th Financial Institutions Individuals and Others
12% 28,681% 1 2people 28,681 people
0.04% 97.89% 0.04% 97.89%
B KH%E W Major shareholders
S FBEZSE (% number of Ratio of
TS FIRAER  AEse o Shareholders shares held Holdings
(in thousands) (%)
RN MASIC LD 277.838 4185
HEREA ATSHTA) CRANDA MAGIC LIITED
OAELERR A 54.897 8.07 (Standing proxy in Japan: Daiwa Securities Co. Ltd.) 277,838 41.85
| M . . B
GRANDA GALAXY LIMITED 48,908 - NIHON KANKO MENZEI Co., Ltd 54,897 827
(Standing proxy in Japan: Daiwa Securities Co. Ltd.) 48,908 7.37
CHASE MANHATTAN BANK GTS 11.407 172
CLIENTS ACCOUNT ESCROW ’ ' CHASE MANHATTAN BANK GTS 11407 1
_ CLIENTS ACCOUNT ESCROW g :
LS NEEES Y W= 11,055 1.67
UBS AG LONDON A/C IPB SE 6,683 L3 Nomura Securities Co., Ltd. 11,055 167
GREGATED CLIENT ACCOUNT : : U85 AG LONDON A/C IPB SE
GREGATED CLIENT ACCOUNT 8,683 131
BNYM SA/NV FOR BNYM FOR 7107 107
BNYM GCM CLIENT ACCTS M ILM FE 7,107 1.07
BNY FOR GCM CLIENT ACCOUNTS 6.278 0.95
(E) BD ’ ’ BNY FOR GCM CLIENT ACCOUNTS (E) BD 6,278 0.95
CREDIT SUISSE SECURITIES CREDIT SUISSE SECURITIES
(EUROPE) LIMITED MAIN ACCOUNT elise LY (EUROPE) LIMITED MAIN ACCOUNT e meL
PV EERST 5,429 0.82 Chubun Sangyo Co,, Ltd. 5,429 0.82




