Announcement of the period of silence

HfF:2022.1.20.

In order to prevent the leakage of financial information and ensure fairness,
Laox Co., Ltd. (the “Company”) will observe a quiet period from January 20
(Thu.) to February 10 (Thu.), when the Company will refrain from IR
ctivities.

Please note that during this period, the Company will refrain from

commenting on or answering questions about the financial results.

*However, if a fact that falls within the scope of timely disclosure occurs
during this period, the Company will make a timely announcement in

accordance with the Timely Disclosure Rules.



